BOROUGH OF RIDGEFIELD

SUMMARY OF SYNOPSIS OF AUDIT REPORT FOR PUBLICATION

Attention is directed to the fact that a summary of the audit report, together with the

recommendations, is the minimum required to be published pursuant to N.J.S. 40A :5-7.

Summary of Synopsis of 2025 Audit of the Borough of Ridgefield

County of Bergen, as required by N.J.S. 40A:5-7,

ASSETS

Cash, Investments and Prepaid Debt Service
Taxes, Assessments, Liens and Utility Charges
Receivable

Property Acquired for Taxes - Assessed Value
Accounts Receivable (and Inventory )

Fixed Capital Authorized and Uncompleted
Fixed Capital - Utility

General Fixed Assets

Deferred Charges to Future Taxation -
General Capital

Deferred Charges to Revenue of Succeeding Years

TOTAL ASSETS

LIABILITIES, RESERVES AND FUND BALANCES

December 31

December 31

Year 2025 Year 2024
8,651,438.00 11,692,824.00
869,922.00 592,431.00
81,180.00 81,180.00
5,411,829.00 5,879,260.00
1,342.00 1,342.00
1,820,236.00 1,820,236.00

50,835,622.00

29,329,476.00
269,202.00

46,873,283.00

29,887,565.00
440,025.00

97,270,247.00

97,268,146.00

Bond and Notes Payable

Improvement Authorizations

Other Liabilities and Special Funds
Amortization of Debt for Fixed Capital
Acquired or Authorized

Reserve for Certain Assets Receivable
Reserve for General Fixed Assets

Fund Balance

TOTAL LIABILITIES, RESERVES AND SURPLUS

27,803,456.00

27,818,352.00

4,120,410.00 7,782,748.00
7,160,676.00 5,550,927.00
1,783,236.00 1,783,236.00
1,424,259.00 990,425.00
50,835,622.00 46,873,283.00
4,142,588.00 6,469,175.00
97,270,247.00 97,268,146.00




BOROUGH OF RIDGEFIELD, NJ

COMPARATIVE STATEMENT OF OPERATIONS AND
CHANGE IN SURPLUS - CURRENT FUND

Revenue and Other Income Realized

December 31

December 31

Fund Balance Utilized

Miscellaneous - From Other Than Local
Property Tax Levies

Collection of Delinquent Taxes and Tax
Title Liens

Collection of Current Tax Levy

Other Credits to Income

Total Income

Expenditures
Budget Expenditures:

County Taxes
Local School Taxes
Other Expenditures

Less: Expenditures to be Raised
by Future Taxes
Total Adjusted Expenditures
Excess in Revenue
Fund Balance January 1
Less:
Utilized as Anticipated Revenue

Fund Balance December 31

Year 2025 Year 2024
3,175,000.00 3,175,000.00
10,339,267.00 10,709,598.00
371,987.00 370,573.00
45,911,726.00 44,207,325.00
496,311.00 824,651.00

60,294,291.00

59,287,147.00

26,363,670.00
6,308,365.00
26,466,205.00
392,746.00

25,526,758.00
6,216,999.00
25,248,405.00
276,111.00

59,530,986.00

57,268,273.00

49,000.00

59,530,986.00

57,219,273.00

763,305.00 2,067,874.00
6,427,201.00 7,534,327.00
7,190,506.00 9,602,201.00
3,175,000.00 3,175,000.00
4,015,506.00 6,427,201.00




BOROUGH OF RIDGEFIELD , NJ
COMPARATIVE STATEMENT OF OPERATIONS AND
CHANGE IN SURPLUS - SWIMMING POOL UTILITY FUND

December 31 December 31
Year 2025 Year 2024
Revenue and Other Income Realized
Fund Balance Utilized '
Membership Fees 243,725.00 267,945.00
Miscellaneous Revenues 49,935.00 11,863.00
Other Credits to Income 3,329.00 2,153.00
Total Income 296,989.00 281,961.00
Expenditures
Budget Expenditures:
Operating 456,174.00 353,880.00
Deferred Charges and Statutory Expenditures 44,213.00 72,130.00
Total Expenditures 500,387.00 426,010.00
Less: Expenditures to be Raised
by Future Revenues 65,924.00
Total Adjusted Expenditures 434,463.00 426,010.00
Excess(Deficit) in Revenue (137,474.00) (144,049.00)
Adjustments to income before fund balance-Realized from General Fund
Budget for Anticipated Revenue 137,474.00 144,049.00
Operating Deficit
Overexpenditure of Appropriations
Fund Balance January 1 19,353.00 19,353.00
19,353.00 19,353.00
Less:
Utilized as Anticipated Revenue
Fund Balance December 31 19,353.00 19,353.00




BOROUGH OF RIDGEFIELD

RECOMMENDATIONS
DECEMBER 31, 2025
FINANCE
1. *All ordinances with cash deficits over five years old should be funded through a valid funding

source.

2. *All grants receivable should be reviewed and assessed by collectability.
3. More care should be taken to ensure that interfunds are liquidated in a timely manner.
4. The balance of the accounts should be reviewed and any excess funds should be returned to the
original funding source. )
5. Downpayments on ordinances should be no less than 5% of the debt authorized unless a waiver is
received from the Local Finance Board.
6. A supplemental debt statement should be filed for all debt authorized in an ordinance.
7. The Grant Fund subsidiary ledgers should be reviewed and adjusted accordingly to reflect the
audited balances for Appropriated Grant Reserves. )
8. More care should be taken to ensure budget accounts are not overexpended.
9. More care should be taken to ensure budget accounts are not overexpended.
10. That the controls over purchasing procedures be enhanced to ensure that funds are encumbered prior
to the ordering of goods or services.
11. That more care be taken to ensure payments are made in a timely manner.
PAYROLL
1. That more care be taken to ensure health benefits are maintained and monitored for accuracy
throughout the year.
DEPARTMENTS
BUILDING DEPARTMENT
1. *Payments to the NJ Department of Community Affairs for State Training Fees should be remitted
in a timely manner.
2. * More care should be taken when entering permits into the Mitchell Humphries System to ensure

that fees are calculated in accordance with the adopted fee ordinance.
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The above summary or synopsis was prepared from the report of audit of the Borough of Ridgefield, County of
Bergen, for year ended 2025. This report of audit, submitted by Steven D. Wielkotz, Registered Municipal
Accountant of the firm Wielkotz & Company, LLC, is on file at the Borough Clerk's office and may be inspected
by any interested person.

A Corrective Action Plan, which outlines actions the Borough of Ridgefield will take to correct the findings listed
above, will be prepared in accordance with Federal and State requirements. A copy of its will be placed on file and
made available for public inspection in the Office of the Borough Clerk in the Borough of Ridgefield within 45
days of this notice.

Clerk



